TRAILS :

Regional Library

NOTICE OF PUBLIC HEARING

A hearing will be held at 7:00 p.m., August 29, 2019, at Trails Regional Library, Warrensburg Branch
432 N. Holden Street, Warrensburg, Missouri, at which citizens may be heard on the property tax rate
proposed to be set by Trails Regional Library District, a consolidated public library district and a political
subdivision that includes Johnson and Lafayette Counties except the municipal library district of
Higginsville.

The tax rate shall be set to produce the revenues which the budget for the fiscal year beginning July 1,
2019 shows to be required from the property tax. The rate conforms to the tax rate ceiling pursuant to
137.073.3 or 137.115 RSMo., (depending on year) as well as any rate revisions required by Article X,
Section 22 of the Missouri State Constitution. The District may make further adjustments if allowed by
recoupment based on computed rate pursuant to Section 137.073, RSMo.

Assessed Valuation of District by Current Tax Year Prior Tax Year
Categories 2019 2018
Real Estate $850,709,488 $837,443,074
Personal Property $257,303,760 $252,936,562
Totals $1,108,013,248 $1,090,379,636

The proposed tax rate for the General Fund is $0.2581 per $100 of valuation and the amount of tax
revenue to be budgeted will be $2,812,089, which includes $47,387.56 due to new construction and
improvements. Based on the proposed tax rate, the increase in tax revenue as a result of reassessment is
$0. If the tax rate allowed as determined by the State of Missouri is less than the proposed rate, the
Library District will set the rate at the lowest determined rate. The above amount or the tax rate allowed
under the existing tax rate ceiling as well as under rate revisions required by Section 137.073.3 or 137.115
(depending on year) and Article X, Section 22 of the Missouri Constitution are below the $0.3000
authorized by Trails Regional Library District voters.
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